


This report has been prepared by Hyundai Oilbank Co., Ltd., indicated as "Company" below, for the purpose of promoting 
understanding of the company's business activities and it is prohibited to export, copy or redistribute the report.

"Predictive information" contained in this report is information that has not been subjected to individual verification. This refers to 
information related to future events, such as expected future management status and financial performance of the company. In terms 
of expressions, vocabulary such as 'prediction', ‘forecast', ‘plan', ‘expectation’, ‘(E)' are included.

The above "forecast information" is influenced by changes in the future business environment and inherently contains uncertainties. As 
a result of such uncertainties, actual future performance may significantly differ from those stated or implied in the "forecast
information".

Furthermore, the outlook is based on current market conditions and the direction of the company management. Please be advised that 
changes may occur due to changes in the market environment and strategies, and are subject to change without notice.

Please note that the Company and its employees do not bear any responsibility for any loss resulting from the use of this material. 
(Including negligence and other cases)

Please do not copy or distribute this material as it contains the confidential information of the Company.
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※ Lube base oil business (Hyundai Shell Base Oil, HSB) has been newly consolidated since Nov 2020
※ Please refer to Appendix section for non-consolidated subsidiaries
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(Unit : KRW bn) (Unit : KRW bn)

10,283.1 16.8% 98.5% 8,800.8 5,181.5

9,410.2 29.4% 92.9% 7,273.8 4,877.2

872.9 (42.8%) 186.8% 1,527.0 304.3

702.2 (48.8%) 305.6% 1,370.3 173.1

6.80% (8.7%p) 3.5%p 15.6% 3.3%

(417.6) 59.9% 219.9% (261.3) (130.5)

(30.6) (4.1) (5.7)

254.0 (77.0%) 588.7% 1,104.9 36.9

75.9 286.9 48.0

178.1 818.0 (11.1)

8,008.6 9,028.4 5,593.1

459.3 233.6 348.7

13,245.0 13,076.3 12,432.5

21,253.6 22,104.7 18,025.6

6,823.2 7,719.3 5,190.1

1,348.6 1,168.6 1,194.7

7,697.5 7,943.1 7,259.5

6,170.8 6,455.3 6,024.8

14,520.7 15,662.4 12,449.6

1,225.4 1,225.4 1,225.4

714.6 607.6 670.0

3,712.4 3,594.1 2,662.2

1,080.5 1,015.2 1,018.4

6,732.9 6,442.3 5,576.0

21,253.6 22,104.7 18,025.6



9,438.2 14.5% 82.9% 8,241.1 5,159.5

8,874.0 27.3% 78.6% 6,971.0 4,968.0

564.2 (55.6%) 194.6% 1,270.1 191.5

398.0 (64.6%) 533.6% 1,125.9 62.8

4.2% (9.4%p) 3.0%p 13.7% 1.2%

(342.3) (222.3) 16.3

55.7 (93.8%) (29.6%) 903.6 79.1

12.1 237.3 19.2

43.6 (93.5%) (27.1%) 666.3 59.9

6,412.8 7,415.7 4,525.7

113.2 47.9 61.6

8,982.4 8,904.9 8,818.6

15,395.2 16,320.6 13,344.3

5,692.9 6,516.5 4,593.6

1,031.3 806.5 1,027.8

4,274.5 4,498.4 4,357.5

2,807.4 3,085.3 3,141.7

9,967.4 11,014.9 8,951.1

1,225.4 1,225.4 1,225.4

856.2 773.9 845.2

3,346.2 3,306.4 2,322.6

5,427.8 5,305.7 4,393.2

15,395.2 16,320.6 13,344.3



2,455.7 15.1% 150.4% 2,133.9 980.5

2,283.0 18.3% 141.5% 1,929.9 945.5

172.7 (15.3%) 393.1% 204.0 35.0

165.4 (16.6%) 433.9% 198.4 31.0

6.7% (2.6%p) 3.6%p 9.3% 3.2%

(67.5) (39.0) (8.7)

97.9 (38.5%) 338.9% 159.4 22.3

25.7 37.6 5.6

72.2 (40.7%) 331.5% 121.8 16.7

1,793.4 2,016.0 998.9

163.8 42.6 121.6

4,958.8 4,755.1 4,177.7

6,752.2 6,771.1 5,176.6

1,333.2 1,466.1 564.1

280.0 300.0 123.9

3,346.0 3,327.4 2,740.2

3,236.4 3,235.0 2,711.6

4,679.2 4,793.5 3,304.3

1,520.0 1,520.0 1,520.0

9.8 -13.4 -8.0

543.2 471.0 360.3

2,073.0 1,977.6 1,872.3

6,752.2 6,771.1 5,176.6



388.7 35.7% 68.2% 286.4 231.1 

336.0 31.8% 98.2%
254.8 169.5 

52.7 66.9% (14.4%)
31.6 61.6 

50.4 71.5% (15.8%) 29.4 59.9 

12.9% 2.7%p (13.0%p) 10.3% 25.9%

(3.0) (1.5) (0.4)

47.4 69.8% (20.3%) 27.9 59.5 

11.4
6.6 14.3 

36.0 68.7% (20.5%) 21.3 45.2 

275.9 272.9 401.0

4.2 76.1 119.5

261.4 260.2 256.3

537.3 533.1 657.3

157.2 187.0 159.8

9.9 9.9 9.9

85.7 87.7 98.3

79.6 79.6 89.5

242.9 274.7 258.1

13.0 13.0 13.0

119.3 119.4 119.4

162.1 126.0 266.8

294.4 258.4 399.2

537.3 533.1 657.3

※ HSB was included as consolidated subsidiary from Nov 2020 onwards. 




